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uneHka Ha NBG rpynaumjara

o A ICBA3CH ITA3ap
T T
H3nBojyBame:
61.7 EYPMKA

[IpoMeToT Ha IOMANIHUOT JIEBH3EH Ia3ap BUYepa 61.65
HNOBTOPHO m3HecyBame EYP 16,5. Mefy OaHkuTe Hemalue 61.6
HHUKaKBO TPI'yBame. 61.55

Ha mocnemiaTa penoBHa aykidja Ha OJarajHHIKA 61.5
3anmucu  HBPM mponmane XB Bo BpemHoct ox MK]L 61.45
10,373,000,000 co mITo BKYMHHOT U3HOC BJIOXEH BO OBOj 61.4
MHCTPYMEHT Ha HHMBO Ha OaHKapCKU CEKTOp HW3HECyBa
MK 36,029,000,000. \,&

3a JJMKBUJIHOCHH HOTpe6I/I " TPryBamkbEe MOXKE Ja CC Kyr[yBaaT/ npoJaaBaat BeKke U3AaICHUTE APKAaBHU XapTUU O

BPEAHOCT Ha CEKYHIApHUOT Ias3ap.

N3Bob: HEPM

WHaukaTUBHM IIEHU Ha JAP>KaBHU 3allMCU Ha CCKYHAAPCH Iasap

upexnmja 3a TPryBame

AaTtym Ha - Aatym Ha AeHosu oo KamaTtHa AeBunsHa Kynosen Mpoaaxen
aykuuja OsHaka Ha aykumja aAocneBatbe aAocneBame CTanka Knaysyna an;gC Ha np";gc Ha
6-Sep-11 032011/14-182dk 7-Mar-12 12 4.20% - 4.40% 4,00%
6-Sep-11 032011/14-182dk 7-Mar-12 12 4.20% - 4.40% 4,00%
4-Oct-11 032011/15-182dk 4-Apr-12 40 4,20% - 4,40% 4,00%
1-Nov-11 032011/16-182dk 2-May-12 68 4,10% dk 4,40% 4,00%
6-Dec-11 032011/38-91 7-Mar-12 12 4,20% - 4.40% 4.00%
6-Dec-11 032011/39-91dk 7-Mar-12 12 4,10% dk 4.40% 4.00%
20-Dec-11 032011/40-84 14-Mar-12 19 4,20% - 4.40% 4.00%
20-Dec-11 032011/41-84dk 14-Mar-12 19 4,10% dk 4.40% 4,00%
3-Jan-12 032012/02-91dk 4-Apr-12 40 4,10% dk 4.40% 4,00%
3-Jan-12 032012/01-182dk 4-Jul-12 131 4,10% dk 4.40% 4,00%
3-Jan-12 A32012/01-91 4-Apr-12 40 4,20% - 4,40% 4.00%
17-Jan-12 A32012/04-91dk 18-Apr-12 54 4,10% dk 4.40% 4,00%
17-Jan-12 A32012/03-91 18-Apr-12 54 4,20% - 4,40% 4.00%
31-Jan-12 032012/06-91dk 2-May-12 68 4,10% dk 4.40% 4,00%
31-Jan-12 032012/05-91 2-May-12 68 4,20% - 4,40% 4.00%
7-Feb-12 032012/02-196dk 22-Aug-12 180 4,10% dk 4,40% 4.00%
21-Feb-12 A32012/08-84dk 16-May-12 82 4,10% dk 4.40% 4,00%
21-Feb-12 032012/07-84 16-May-12 82 4,20% - 4,40% 4.00%
Crun- Mopnara xyka Burberry, co cBoero
PedhepenTHY KAMATHH CTATIKH HEBEPOjaTHO 1Oy yCriea 1a 'o CBPTH LeN0TO
BHUMaHHe U ja oxpbemexu JloHmoHcKara
BanyTa 27/02 o/n 1 week im 3m 6m 9m 12m MogHAa Henema. 3a BpeMe Ha peBHjaTa
Libor USD  0.13950 0.18970 0.24400 0.49060 0.75310 0.90065 1.06605 HACTAHAIIO HEBpPEMe M IOXJIOT IMOYHAI J1a
Libor CHF 0.04333 0.04667 0.05917 0.08583 0.14333 0.23533 0.36283 uCTypa Bp3 crakieHuot obGjexr Bo Hyde
Euribor 0.364 0.36 0.592 1.014 1.309 1.492 1.642 Park, xane wro ce onpxysan nacranor. Ho,
Toa He Omio paboTa Ha MpHpoIaTa TyKy Ha
Skibor 2.19 3.19 4.12 4.77 5.28 5.79 6.25 J06pO TOArOTBEH W BewT THM. Bo
M3Bop: Reuters n HEPM CHHXpOHH3allMja CO CHJIHHOT [JOXI, Ha

camara IucTa MoYyHaje Aa naraaT BEIUTauku
CHETYJIKH, a MOJEIUTE U3JErie co 4ajopH,
NpUpeyBajKi HEBEPOjaTHO LIOY.



I'pukuor napnamenT ja msriaca CAC wiay3ynara

Global FX (Collective Action Clause) Bo Bpcka co haircut- or Ha
OOBP3HUIIUTE Ha NMPHBATHUTE MHBECTUTOPH. Toa 3HA4M JeKa

— ELR/AISO [LHY ——— Ligh/idy [RHY aKo 2/3 on WHBECTHTOPHUTE C€ 3a IPECTPYKTYHpame Ha

Bl JOJITOT, TOTAIl M OCTAHATHTE MOpaar Ja ce CJIOXKaT CO TOj

1997 - yekop. OBaa MOHy/a cera ke Ouze A0CTaBeHa 10 MPUBATHHUTE

uHBecturopy. CHopes; aHaIUTHYapUTE, BOBEAYBAHETO Ha
w5 CAC e mpekpuryBame Ha 3aKOHOT OUJIEjKH €/[HaTa CTpaHa (BO
1.317 OBOj CITy4aj TpYKaTa BIaja) He MOXKe Ja T MEHYBa YCIOBUTE
TES oz JOroBopoT 0e3 MPeTXOoAHa COrNIACHOCT O JpyraTa cTpaHa
(TIpUBaTHUTE WHBECTHTOPH), HO 10 Cera HeMa KPUTHYKU
KOMEHTapH BO BPCKa CO OBa.

BuxernoB Bo Mekcnko CHTH ce OpKyBa COCTAaHOK

Wssop: Danske Bank Ha MHHHCTPHTE 32 GMHAHCHUHU U IEHTPAIHUTE OaHKapy HA

1.257 ry -
Wesd Thu [iain LT ] Wiesd Al

3emjute ox [20, a rmaBHa TeMa Ha JoroBapame ke Ouze 3roeMyBameTo Ha cpencreata Ha MM®, u BepojatHo bazen I11.
Ho, on moceramHuTe pasroBopH ce rieaa aeka 3emjure kako Kuna, Janonuja m Bennka Bpuranmja HemaaT HaMmepa na
naBaaT cpeacTBa Bo DOHAOT JOKOJIKY M €BpO30HATa HE T'M 3rojieMH BiokeHHTe cpeactBa Bo EFSF ¢onnor. Ilopaan
NPOTUBEHETO Ha ['epMaHMja 3a JONOJHUTEIHO ONTEPETYBamhe Ha CBOMTE rparaHH, BEpPOjaTHOCTA JeKa Ke Ipou3ie3aT
HEKOU MHOT'Y OUTHU MEPKHU O] COCTAHOKOT € MHOT'Y Maa.

Cropen Financial Times, PBoC uma namepa jia ro 3a0p3a nporecoT Ha (puHaHCHCKa TuOepanu3aiija Ha Kuna,
KOja ke ce oJHecyBa IIpe]] ce Ha ojlabaByBame Ha KOHTpOJATa Ha KaluTaj, MITO OW JOBEJO 0 CI00OJHO TPryBame Ha
JyaHOT M OTBOpEHHM Ma3apd Ha Kamurtan. KuHeckata €KOHOMHja IOpacHa IpaMaTUYHO IIOCIECTHHBE 3 NElEHHH, HO
(MHAHCHCKHTE Ia3apH OCTaHaa 3aTBOPEHH 33 OCTATOKOT Ha CBEeTOT. OTBapameTO HA KalMTAJIHATA CMETKA Ke MM Jajie
MOJKHOCT Ha CTpaHIUTE Ja KyIIyBaaT KHHECKH aKIMH M OOBP3HHIM IITO K& My ITOMOTHE HA jYaHOT Ja ce TpaHchopMupa
BO CBETCKa BalyTa M Ja My KOHKypHpa Ha nonapoT. OBaa MHHIMjaTHBAa CHUTHAJIHM3Upa JeKa OHHME KOM ce 3ajaraaT 3a
moxpadpu 4eKOopH 3a TpanchopMaIrja Ha GHHAHCUCKUOT Ma3ap MMaaT HamMepa Ja TO HCKOPHCTAT MEePHOAOT O]l HEKOJIKY
Mecely pesl IpOMeHa Ha BiajaTa Koja ce CilydyBa efaHal Bo 10 roguHu.

[NoBaxkHM €eKOHOMCKY HHAMKATOpH Ha ['7 3emjuTe 3a IeHec HurepBanytau kypcesu Bo 09:30 yacor
08:00 Ger GDPQ411 EURUSD 1.3378 XAU 1777.2
15:55 US Michigan sentiment
EURCHF 1.2064 XAG 35.32
EURAUD 1.2489 Brent 125.06
EURGBP 0.8499 Copper 8408
EURJIPY 107.75 Nickel 20000
USDJPY 80.53 Zink 2037

M3Bop: Reuters

L[GHI/I 1 IIPUHOCH HA JAPKaBHU 06Bp3HI/IIII/I

pok 2 roaMHu 3 roavHm 5 roamHmn 10 roauHn

semja ueHa npuHoC ueHa npuHoc ueHa npuHocC ueHa npuHoOC
us 99.8906 0.3049 99.47656 0.4272 99.91406 0.8926 99.9375 2.0069
B. BpuTaHuja 103.74 0.394 106.465 0.502 103.612 0.993 114.206 2.097
KaHapa 99.835 1.087 99.387 1.214 100.16 1.467 110.01 2.056
FepmaHuja 99.898 0.3 106.18 0.419 99.394 0.875 100.945 1.893
®paHumja 106.77 0.814 107.093 1.194 108.907 1.917 99.34 3.076
Wrtanuja 98.977 2.901 102.231 3.467 102.119 4.276 96.759 5.497
LWnaHuja 101.509 2.671 102.881 3.101 102.294 3.702 106.126 5.049
Fpumja 20.541 276.863 19.081 125.536 17.927 59.576 19.452 35.856
MakepoHuja 100.00 5.50

M3Bop: Reuters



bep3ancku unaexcu

9:30h NpeTxoaeH AeH +/- 3-Jan-11 +/- US S&P500 future
DAX 6809.46 J -0.50 6075.52 12.08
1364 1364
Dow Jones 12984.69 T 0.36 12217.56 5.91 =
FTSE 5937.89 (N 0.36 5572.28 6.56 1354 p—
Nikkei 225 9647.38 T 0.39 8455.35 14.10
Hang Seng 21395.2 (N 0.05 18824.3 13.66 1324 1344
MBI- 10 2119.47 T 0.22 1975.79 7.27
1334 1334
MBBODI Reuters Tue Wi'ed Thu Fr Tus Thu

3a nmojeTaaHu I/IH(i)OpMaHI/II/I 06paTeTe CC BO I[I/IPCKHI/IjaTa 3a TPryBamkE U ACBU3CH ITa3ap Ha CJIICIHUBC KOHTAKT JIMLA:

Bunjana JoBaHocka ten. 3295- 109; e- mail: biljana.jovanovska@stb.com.mk
Camo Panesckn tex: 3295- 108; e- mail: saso.radevski@stb.com.mk
Crojan JloHecku ten: 3295- 107; e- mail: stojan.doneski@stb.com.mk

IIpaBHU HanoMeHu:

Ogaa ny6sikanuja ja nzgasa Cronancka banka Al Cxonje v € HAMEHeTa 3a Hej3MHUTE KIMeHTH. VIHPOpMaTHBHUOT KapakTep Ha
oBaa IMyOJMKaIMja 3Ha4M JeKa Taa He MOXeE Ja CIY)KH Kako 3aMeHa 3a COICTBEHHTE IIPOLICHKU Ha OWIO KOj YMTAaTe] Ha OBaa
nyonmukanuja. MapopManmuTe, MUCICHaTa, 3aKIy90UUTe, IPOTHOZUTE U NMPOCKIIMUTE KO CE M3HECEHH BO OBaa IyOimKanuja ce
3aCHOBAaT HA jaBHO JOCTAITHU M3BOPH Ha MMoJaTony Kou baHkara ru KOpucTy, HO 3a KOM HE TapaHTupa.

Cnopen Toa, bankara He CHOCH HUKaKBa OJrOBOPHOCT 32 OM3HUC OJUTyKHTE Ha KJIMEHTHTE KOM ce 0a3upaaT Ha oBaa IyOIMKaIuja.



